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[.: The structure and objectives of the economy

Macroeconomics is the study of the aggregated effects of the decisions of
individual economic units (such as households or businesses). It looks at a
complete national economy, or the international economic system as a
whole.

EMEFELERREMEFRT (DU, R ) WRSERNEER NN
TR, BIS | EMEFEREER AR,

EERTENERNES | EFIRTEBKEST.

Macroeconomic policy describes the policies and actions a government
takes to control economic issues, including economic growth, inflation,
employment and trade performance.
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[.: The structure and objectives of the economy

Factor incomes paid by firms

Expenditure on goods and services

FEERMAET N (FE170) | ERERIGIN. BUSREGENEE
T, ERHZREEREE.
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[.: The structure and objectives of the economy

F Income (Y) f

Households Firms
Consumption (C) 'i
Saving (S) F—» F?:Qt:'ral —®| Investment spending (I)

Taxation (T) ——» Go:zg:rent ———»| Government spending (G)

Foreign

Import demand (M) L AESSSEEEN sector

—' Export demand (X)

- RELSHRGFELRIT , RITHRIRES R,
- BURMERREEF LB | A NI BREMSE = mAniRSS
- REFEMMNEAFLHOMG , W NFEZEE/MNEALEO~R.
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The business cycle

« Recession-A-5=5%
« Recovery-C-ixE
« Depression-B-75&
« Boom-D-Z5¢
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« Inflation is the name given to an increase in price levels generally. It is
also manifest in the decline in the purchasing power of money.

Eﬁ%ﬁ%ﬁm%m$m§ﬁt%,mg%éﬁmM§tm$m§ﬁF
EXo

 CPI(Consumer Price Index) —NESEUEMNMIEKIEZAVISEL.
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« Cause of inflation

1. Demand pull inflation
BRI, teRFEKEFE AN TR ME | SR Mm
T&IKERY LT
2. Cost push inflation
AR ARIFE A SEUS M KR LT
3. Import cost factors
= F—FRUFIRIER . ERER ORI LTt
4. Expectation and inflation
AR =REBEFK , TRIMAMENWELE , SEEEK
EFr . MERISEI 7@K,
5. Money supply growth
EhMEER B | SERIGEMWSEIRY T,
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[.: Unemployment

« The rate of unemployment

Number of unemployed
Total workforce

x 100%

« Consequences of unemployment

Loss of output JREEF=HE,

Loss of human capital AM{JARGoh55 e BERSIEL.

Increasing inequalities in the distribution of income. J KB EZEIE.
Social costs RIAIAZ T BN SR TRENX.

Increased burden of welfare payments. Sl $55%.

akrwnNPE
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[.: Unemployment

« Causes of unemployment

1.
2.

3.

o o

Real wage unemployment T35 a1 8 Lk SRS
Frictional unemployment EERESl , BATAIS ( NERAIZEFT
ELAVAY

Seasonal unemployment Z=114E5kRNl , BT EEXFEEZ 27
9.

Structural unemployment Z5fa1E5RN , BFEFEMARNERESE
KERMERISRL,

Technological unemployment 2R 45l

Cyclical or demand-deficient BT & EHIMHE R S E SHHIL
b,
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[.: The objective of economic growth

« Economic growthB] LA#4 7 :
1. Actual growth SEXRFIE=EDRIRERTIEIK.
2. Potential growth {R{X2%E=B RS,
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[.: Government policies for managing the economy

« BIFE5TBERRIBIRD I
1. To achieve economic growth
2. To control price inflation ( I=HIEBEK. BIKERAE | IRBEIKED
=AY )
3. To achieve full employment L FZ0 N ( TTO R AFFZEH
Ak, Tl 240 8ERY )
4. To achieve a balance between exports and imports ( fHXYEr ,

ANAEBEIIRIAET )
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[.: Fiscal policy

- WBIBGR=XKTH :
1. Expenditure BIFFFZ ( EBHRANERBATEITLE )
2. Revenue 1iffR , BIIFWGETESF
3. Borrowing &k ( XATWSREEK )

« Budget surplus vs budget deficit

* Budget surplus KTz , E4eBEUBER | (250 R
* Budget deficit /NF3Z , T SKBUFIEGR |, RIBEEST

* Direct tax vs indirect tax
- EHEW (BEEMATASEIAN EFTAER , a0 ARRSRE. LT
B, SAFERFIE T )
o [BEER (EREARTAREITIEW  WEBERIEERH )
1. Aspecific tax IZHEER MEE IEEIL.
2. An ad valorem tax IZEMNIT—ECHIFITIER.
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Monetary policy
Keg

. wl—'ﬁﬂﬁﬁﬁ_kl,\ ;
Interest rate ( FIZRSRIHHEE | FIRERIZIKEEE )

2. Exchange rate (;CETERY , AXEEMRE , AEFGREIAAEE
fr L&, EERSED , AmfEatA |, F1&H#EA. (CREFAET,
AESEHHE , AEFREERMRLER  BEERFE , {1E
HO, (BEEA. )

3. Money supply ( FERRFTDEEREAK )
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